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Summary

* From January to July 2025, Russia actively deployed new tankers that, meeting the shadow fleet criteria, conducted loading operations in Russian ports and
subsequent transportation of Russian crude oil and petroleum products to other countries.

 KSE Institute identified 60 new shadow tankers, that engaged in transporting Russian crude oil, of which 29 are not yet sanctioned by any jurisdiction from
sanctions coalition (EU, US, UK, CA, AU, or NZ), and 26 of these still meet the shadow fleet criteria.

* Similarly, it was identified that 55 new shadow tankers engaged in transporting Russian petroleum products, 33 of which remain unsanctioned, and 28 of these
33 still meet the shadow fleet criteria.

* The most common flag among for both groups of tankers — Panama, which is grey-listed under the Paris MoU.

* |n addition, KSE Institute identified 81 shadow tankers that conducted more than three voyages from Russia during January 2024 — July 2025 in shadow fleet
status, however, have not yet been sanctioned by any jurisdiction.

* Among these 81 tankers, half sail under the Russian flag, over 60% of such vessels are managed (Registered Owner, Ship Manager, and ISM Manager) by
Russian and UAE-based companies.

* Considering the ongoing work on the 19th EU sanctions package, we urge our European partners to continue efforts targeted at combating Russian shadow fleet
activities.

Important notes on analysis:

o The total number of shadow tankers operating with Russian crude is likely higher, as tankers performing fewer than three loadings and shipments from Russia
during 2024-2025 were not included for the purposes of this analysis.

o Tankers that transported Russian oil via STS (ship-to-ship) operations without directly calling at ports for loading were not included.

o Tankers that had been transporting Russian oil over extended periods and met the shadow fleet criteria, but as of 6 September 2025 had obtained IG P&l
insurance and/or were managed by companies from Price Cal Coalition countries, were not included.
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Over the first seven months of 2025, Russia deployed 60 new shadow tankers for loading and transporting Russian crude

oil and 55 new shadow tankers for Russian petroleum products. These vessels had not conducted operations with
Russian oil in shadow fleet status in 2024.

* Of the 60 crude oll tankers, as of 5 September 2025, 26 remain shadow and non-sanctioned.
* Of the 55 petroleum product tankers, 28 remain shadow and non-sanctioned.
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Among the 26 tankers that began transporting Russian crude oil in 2025 (and did not conduct any loadings in Russia in
shadow fleet status in 2024):

* 15 currently sail under the flag of Panama, grey-listed under Paris MoU and 1 sails under black-listed Comoros;

* 9 are owned by Seychelles—Mauritius—Marshall Islands companies, each operating only a single tanker, registered mostly at the

same addresses within their respective jurisdictions, with no open or transparent information available about their activities;

* 24 tankers (92%) are over 15 years old.

IMO Vt::neés Ta:iI::r S Build Actual Flag Actual Ship manager Actual Registered Owner Actual ISM Manager
9328170 Aether Aframax 2007 Unknown UAE. Zulu Ships Management UAE. Wrasse Ship Co UAE. Zulu Ships Management
9282481 Tagor Aframax 2005 Unknown UAE. Zulu Ships Management UAE. Blaire Charters Ltd UAE. Tarabya Logistics Ltd
9236248 Phoenix | Aframax 2002 Comoros UAE. Triviality Shipping Llc UAE. Celestial Overseas Co Ltd UAE. Triviality Shipping Llc
9439383 Bhilva Aframax 2010 Panama Seychelles. Tika Shipping Ltd Seychelles. Tika Shipping Ltd China. Song Hua Jiang Shipmanagement
9311610 Torx Suezmax 2006 Panama Seychelles. Shiva Shipping Ltd Seychelles. Shiva Shipping Ltd Singapore. Crest Maritime Pte Ltd
9472634 Aura 1 Aframax 2011 Panama Seychelles. Dava Shipping Ltd Seychelles. Dava Shipping Ltd China. Heng Shan Shipmanagement Co
9460564 Balu 6 Aframax 2011 Panama Mauritius. Toila Shipping Ltd Mauritius. Toila Shipping Ltd China. Heng Shan Shipmanagement Co
9419450 Jewel Aframax 2010 Panama Mauritius. Maluga Shipping Ltd Mauritius. Maluga Shipping Ltd China. Gao You Hu Shipmanagement Co
9299707 Guanyin Aframax 2005 Liberia Marshall Islands. Silver Tetra Marine Co Marshall Islands. Silver Tetra Marine Co UAE. Tarabya Logistics Ltd
9296377 Marjorie Suezmax 2006 Barbados Marshall Islands. Pyramid Ventures Co Marshall Islands. Pyramid Ventures Co India. Aaruthra Marine Pvt Ltd
9224453 Tracos Suezmax 2002 Panama Marshall Islands. Mars Navigation Sa Marshall Islands. Mars Navigation Sa India. Bright Marine Solutions Co
9408542 Ling Hong Aframax 2008 Panama Marshall Islands. Linghong Shipping Ltd Marshall Islands. Linghong Shipping Ltd China. Anmei Ships Co Ltd
9408190 Samos Suezmax 2009 Unknown Liberia. Samos Group Ltd Liberia. Samos Group Ltd UAE. Zulu Ships Management
9439539 Bolu Aframax 2009 Unknown Liberia. Bolu Group Ltd Liberia. Bolu Group Ltd UAE. Zulu Ships Management
9436020 : Centurion | Aframax 2010 Panama India. Gacrux Maritime Pvt Ltd India. Anand Shipping Ltd-Sey India. Gacrux Maritime Pvt Ltd
9213296 Telesto Aframax 2001 Barbados India. Blue Wave Maritime India. Mimas Marine Ltd India. Blue Wave Maritime
9297541 Alaric Aframax 2006 Panama China. Zhu Jiang Shipmanagement Co China. Plume Shipping Ltd China. Zhu Jiang Shipmanagement Co
9412452 Nilanga Aframax 2010 Panama China. Wei Hai Yuan Jing Ship Seychelles. Elodie Shipping Ltd China. Wei Hai Yuan Jing Ship
9384564 Searun Aframax 2008 Hong Kong, China China. Searun Shipping Co Ltd China. Searun Shipping Co Ltd China. Searun Shipping Co Ltd
9358412 :Tiger Wings : Aframax 2008 Panama China. Infinite Blue Maritime Ltd China. Ruihua Shipping Co Ltd China. Infinite Blue Maritime Ltd
9408683 : Zhuo Yuan | Suezmax 2009 Panama China. Hongkong Dingzhou Ship Co Ltd China. Zhuoyuan Shipping Ltd China. Hongkong Dingzhou Ship Co Ltd
9389071 Tango 2 Aframax 2009 Panama China. Gui Zhou Fa Zhan Ship China. Kosha Shipping Ltd China. Wu Gong Shan Shipmanagement Co
9389083 Tiger 6 Aframax 2009 Panama China. Can Day Shipmanagement Co Ltd China. Nysa Maritime Inc China. Gu Yu Shipmanagement Co Ltd
9402328 Sara Sky Aframax 2010 Hong Kong, China China. Benefit Shipping Ltd-Hkg China. Lirun Shipping Co Ltd China. Benefit Shipping Ltd-Hkg
9337341 Oceanid Aframax 2008 Panama China. Aura Vibes Co Ltd China. Aura Vibes Co Ltd China. Aura Vibes Co Ltd
9233777 Ocean li Suezmax 2003 Antigua and Barbuda Antigua & Barbuda. Nauticraft Ventures Ltd Antigua & Barbuda. Nauticraft Ventures Ltd China. Ruiyuan Shipping Ltd

Source: Equasis, Kpler, KSE Institute analysis
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Among the 28 tankers that began transporting Russian oil product in 2025 (and did not conduct any loadings in Russia

Russia in shadow fleet status in 2024):

* Under black-listed flags identified by the Paris MoU, namely Cameroon and Vietnam, there is one tanker each, while under grey-

listed flags there are 10 tankers registered under Russia and 5 under Panama;
10 tankers are under Russian management and 7 — under UAE management;
e 20 tankers (71%) are over 15 years old.

IMO Vessel's name Tanker's size Build Actual Flag Actual Ship manager Actual Registered Owner Actual ISM Manager
9821469 Lachin Handysize 2020 Azerbaijan Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping
9274525 Lxh Suezmax 2004 Panama China. China Overseas Energy Develop China. China Overseas Energy Develop China. Built Found Shipmanagement Co
9306809 Cc Innovator Handysize 2006 Hong Kong, China China. Hathaway Co Ltd China. Thousand Sunny Ltd Unknown
9037123 As Calcutta Handysize 2001 Panama Marshall Islands. As Calcutta Shipping Co Ltd :Marshall Islands. As Calcutta Shipping Co Ltd :Marshall Islands. As Calcutta Shipping Co Ltd
9430272 Jin Hui Handysize 2009 Panama Marshall Islands. Jinhui Shipping Ltd Marshall Islands. Jinhui Shipping Ltd China. Seasafe Shipping Co Ltd
9321718 Zale Suezmax 2006 Unknown Marshall Islands. Zale Shipping Inc Marshall Islands. Zale Shipping Inc UAE. Sertel Shipping Fze
9460564 Balu 6 Aframax 2011 Panama Mauritius. Toila Shipping Ltd Mauritius. Toila Shipping Ltd China. Heng Shan Shipmanagement Co
9333577 Arktida Handysize 2005 Russia Russia. Ark Shipping Co Ltd Russia. Palmali Co Ltd Russia. Ark Shipping Co Ltd
9645023 Vasily Surikov Handysize 2012 Russia Russia. llya Muromets Jsc Russia. llya Muromets Jsc Russia. llya Muromets Jsc
9645009 Professor Malyshkin | Handysize 2012 Russia Russia. Investneftetrade Llc Russia. Investneftetrade Llc Russia. Ermak Shipping Llc
9164718 Thoth Handysize 1999 Russia Russia. Kontur-Spb Ooo Russia. Caird Seafaring Ltd Russia. Kontur-Spb Ooo
9735141 Midvolga-3 Handysize 2014 Russia Russia. Mazk Management Llc Russia. Mazk Management Llc Russia. Mazk Management Llc
9046564 Antares Handysize 1993 Russia Russia. Niko Co Ltd Russia. Niko Co Ltd Russia. Niko Co Ltd
9687980 Glard-2 Handysize 2013 Russia Russia. Samaratransshipping Llc Russia. Resurs-Agroexport Llc Russia. Samaratransshipping Llc
9503304 General Skobelev Handysize 2008 Russia Russia. Sc Perspective Ltd Russia. Sc Perspective Ltd Russia. Jsc Sovfracht
9690212 Stalingrad Handysize 2014 Russia Russia. Trans-Flot Jsc Russia. Trans-Flot/VIadimirovich Pv Russia. Trans-Flot Jsc
9612909 : Aleksandr Shemagin : Handysize 2012 Russia Russia. Volgotrans Llc Russia. Volgotrans Llic Russia. Volgotrans Lic
9018464 Mia Suezmax 1993 Guyana False Seychelles. Veline Shiptrade Inc Seychelles. Veline Shiptrade Inc Unknown
9353137 Antey Handysize 2008 Panama Singapore. Hong Yuan Shen Pte Ltd Singapore. Hong Yuan Shen Pte Ltd Singapore. Astute Maritime Services Pte
9449649 Gloriwind Handysize 2007 Hong Kong, China South Korea. Dm Maritime Co Ltd South Korea. Leading Goal Ltd South Korea. Dm Maritime Co Ltd
9318022 Charminar Handysize 2006 Unknown UAE. Algae Ship Charter Fzco UAE. Charminar Lines Inc UAE. Alacritas Shipping Fze
9321562 Maverick Panamax 2007 Sao Tome and Principe :UAE. Centauri Services Llc UAE. Centauri Services Llc UAE. Lumen Ship Management - Fzco
9183843 Yorik Handysize 2000 Gambia UAE. Harbour Wolf Ship Management UAE. Prodigy Maritime Co Sa UAE. Harbour Wolf Ship Management
9233208 Anna Aframax 2002 Cameroon UAE. Trenco Global Fze UAE. Trenco Global Fze Unknown
9387279 Ethera Handysize 2008 Unknown UAE. Zulu Ships Management UAE. Lago International Sac UAE. Tarabya Logistics Ltd
9252955 Briont Panamax 2003 Unknown UAE. Zulu Ships Management UAE. Molka Ltd Unknown
9336490 Myra Panamax 2006 Unknown UAE. Zulu Ships Management UAE. Arowana Maritime Ltd UAE. Zulu Ships Management
9274082 Tm Hai Ha 568 Handysize 2004 Vietnam Vietnam. Hai Ha Waterway Trans Co Ltd Vietham. Hai Ha Waterway Trans Co Ltd Unknown

Source: Equasis, Kpler, KSE Institute analysis
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In addition to the new tankers that emerged in 2025, there are 81* shadow tankers that have been involved in loading and
transporting Russian oil to foreign ports throughout 2024—-2025. These vessels collectively carried ~99.5 mb of Russian
oil, meeting the shadow fleet criteria.

* 60% operate under the flags of Russia and Panama, which are grey-listed under the Paris MoU.
* 63% of the tankers have companies acting as both Ship/Commercial Manager and ISM Manager from two countries — Russia
and the UAE.

Flag country, share Ship Manager country, share ISM Manager country, share

Iran
1%

India

4%
Unknown
5%

China
6%

India
4%
Marshall

Barbados Islands
2% 4%
Palau
3% .
Russia Russia Russia
51% 49% 48%
Turkey
Not Known 6%
6%
Panama UAE
10% 13% UAE

16%

*Notes:

» The number of shadow tankers operating with Russian crude is higher, as tankers that performed fewer than three loadings and shipments from Russia during 2024—2025 were not included for the purposes of this analysis.

» Shadow tankers that transported Russian oil but did not directly call at ports for loading (instead using STS operations) were not included.

» Tankers that had been transporting Russian oil over extended periods and met the shadow fleet criteria, but as of 5 September 2025 had obtained IG P&l insurance and/or were managed by companies from Price Cal
Coalition countries, were not included.

Source: Equasis, Kpler, KSE Institute analysis
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List #1. 34 tankers, each transporting over 1 mb of Russian oil (Jan 24 — Jul 25), meeting the shadow fleet criteria

IMO Vessel's name Tanker's size Build Actual Flag Actual Ship manager Actual Registered Owner Actual ISM Manager \r,nolll:"t?lfl,
9292199 Kayseri Suezmax 2005 Panama Turkey. Bow Maritime Gemi Turkey. Kayseri Shipping Sa Turkey. Bow Maritime Gemi 6.0
9347308 Aura Maris Handysize 2008 Panama Singapore. United Fuel Trading Uft Pte Singapore. United Fuel Trading Uft Pte Singapore. Astute Maritime Services Pte 5.3
9290373 Konya Suezmax 2005 Panama Turkey. Bow Maritime Gemi Turkey. Konya Shipping Sa Turkey. Bow Maritime Gemi 5.2
9867621 Khankendi Aframax 2020 Azerbaijan Azerbaijan. Sa Maritime Afezco Azerbaijan. Sa Leader Shipholdings Afezco Azerbaijan. Asco Shipmanagement Afezco 5.1
9293997 Khalasi Handysize 2006 Gabon UAE. Lumen Ship Management - Fzco UAE. Centauri Services Llc UAE. Lumen Ship Management - Fzco 4.8
9382712 Denver Handysize 2007 Sao Tome and Principe :UAE. Lumen Ship Management - Fzco UAE. Centauri Services Llc UAE. Lumen Ship Management - Fzco 3.7
9185528 Limo Suezmax 2000 Panama Seychelles. Brizo Services Corp Seychelles. Brizo Services Corp Azerbaijan. Marine Innovators Llc 3.4
9294123 Chongchon Handysize 2006 Dijibouti Seychelles. Jizan Maritime Inc Seychelles. Jizan Maritime Inc India. Charai Sea Shipping Pvt Ltd 3.2
9314820 Oscar | Handysize 2006 Panama Turkey. Twin Blue Shipping Inc Turkey. Namtso Seaways Sa Turkey. Twin Blue Shipping Inc 3.1
9224441 Firn Suezmax 2002 Panama India. Vigor Marine Services Llp India. Trident Beauty Ltd UAE. Maritime Maven Management Ltd 2.8
9276585 Ch Billion Aframax 2004 Malawi False China. Young Folks Intl Trading China. Young Folks Intl Trading China. Aurora Nova Shipping Ltd 2.8
9498171 Zagatala Handysize 2008 Azerbaijan Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping 2.8
9621596 : Stanislav Govorukhin Handysize 2016 Russia Russia. Gazprom Flot Llc Russia. Gazprom Flot Llc Russia. Gazprom Flot Llc 2.7
9272931 Garuda Handysize 2004 Guinea-Bissau India. Kollam Krew Shipping Pvt Ltd India. Feng Yu Maritime Ltd India. Kollam Krew Shipping Pvt Ltd 2.5
9308170 Ocean Jupiter Handysize 2007 Not Known Vietnam. Phuong Dong Petrol Transport Vietnam. Phuong Dong Petrol Transport Vietham. Phuong Dong Petrol Transport 2.5
9323326 Katy Handysize 2006 Sao Tome and Principe :UAE. Centauri Services Llc UAE. Centauri Services Llc UAE. Lumen Ship Management - Fzco 2.2
9284130 Babek Handysize 2004 Azerbaijan Azerbaijan. Meridian Shipping & Management :Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping 2.1
9131357 Orion Aframax 1997 Cameroon Samoa. Faleola Nexus Ltd Samoa. Faleola Nexus Ltd Azerbaijan. Marine Innovators Llc 2.1
9292046 Hasan East Handysize 2005 Barbados Turkey. Penville Trading Ltd Turkey. Count Maritime Ltd Turkey. Pier Denizcilik Ve Ticaret Ltd 2.1
9323314 Aditya Handysize 2006 Gabon UAE. Centauri Services Llc UAE. Centauri Services Llc UAE. Lumen Ship Management Fzco 2.0
9282041 Abhra Aframax 2004 Not Known Marshall Islands. Neo Shipping Inc Marshall Islands. Neo Shipping Inc UAE. Sertel Shipping Fze 2.0
9231767 Mission Suezmax 2002 Antigua and Barbuda iIndia. Oceanpack Ship Management Pvt India. Global Shipping Holding Ltd India. Oceanpack Ship Management Pvt 1.9
9315745 Marquise Handysize 2006 Barbados UAE. Lidoil Dmcc UAE. Dokos Management Co UAE. Spikoil Dmcc 1.8
9296597 Prometei Handysize 2005 Palau Seychelles. Sea Journey Marine Ltd Seychelles. Sea Journey Marine Ltd Azerbaijan. Seafaring Savants Llc 1.8
9408695 Tassos Suezmax 2009 Not Known UAE. Zulu Ships Management UAE. Tassos International Ltd UAE. Zulu Ships Management 1.7
9236743 Primorye Handysize 2001 Russia Russia. Nayada Co Ltd Russia. Nayada Co Ltd Russia. Nayada Co Ltd 1.7
9347243 Dede Gorgud Handysize 2006 Azerbaijan Azerbaijan. Meridian Shipping & Management :Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping 1.5
9250907 Rani Aframax 2003 Not Known Panama. Starboard Shipping Inc-Pan Panama. Starboard Shipping Inc-Pan China. Shanghai Rainbow Shipping Co 1.4
9237412 Seasky Aframax 2004 San Marino China. Seasky Marine Co Ltd China. Seasky Marine Co Ltd China. Seasky Marine Co Ltd 1.4
9261401 Siren Handysize 2003 Palau Turkey. Tokyo Gemi Isletmeciligi As Turkey. Quartz Maritime Services Trdg Turkey. Tokyo Gemi Isletmeciligi As 1.4
9247986 Ervina Aframax 2003 Comoros UAE. Deep Current Shipping Llc UAE. Deep Current Shipping Llc UAE. Deep Current Shipping Llc 1.3
9336517 Uriel Panamax 2007 Gabon UAE. Lumen Ship Management - Fzco UAE. Centauri Services Llc UAE. Lumen Ship Management - Fzco 1.3
9356610 Alexander Nevskiy Handysize 2008 Russia Russia. Valkur Llc Russia. Agrotek-Tm Llc Russia. Valkur Llc 1.0
9255268 : Andrey Pervozvanniy Handysize 2003 Russia Russia. Valkur Llc Russia. Agrotek-Tm Llc Russia. Valkur Lic 1.0

Source: Equasis, Kpler, KSE Institute analysis




IKS |- | Institute

List #2. 47 tankers, each transporting less than 1 mb of Russian oil (Jan 24 — Jul 25), meeting the shadow fleet criteria

IMO Vessel's name Tanker's size Build Actual Flag Actual Ship manager Actual Registered Owner Actual ISM Manager
9821471 Kalbajar Handysize 2021 Azerbaijan Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping Azerbaijan. Azerbaijan Caspian Shipping
9275658 Purdue Stellar Panamax 2004 Hong Kong, China China. Great Times Shipping Ltd China. Great Times Shipping Ltd China. Shanghai Followsea Shipping Co
9215098 Myri Joy Handysize 2000 Hong Kong, China China. Shanghai Beta Ship Management China. Reliable Jump Ltd China. Shanghai Beta Ship Management
9211896 Zal Pars 3 Handysize 1999 Iran Iran. Tosee Bazargani Iranian Noavai Iran. Tosee Bazargani Iranian Noavai Iran. Arya Shipping Services
9343986 Seven Pearls Handysize 2007 St.Kitts and Nevis Liberia. Commodor Navigation Inc Liberia. Commodor Navigation Inc Unknown. Unknown
9247778 Iris Handysize 2002 Not Known Marshall Islands. Meuse Shipping Inc Marshall Islands. Meuse Shipping Inc UAE. Salvus Shipping Management Fze
9393668 Waler Handysize 2008 Panama Marshall Islands. Synergy Shipping Ltd Marshall Islands. Synergy Shipping Ltd Turkey. Inzur Gemi Isletmesi Ltd Stic
9645047 Bm Flot-3 Handysize 2012 Russia Russia. Astek Llc Russia. Astek Llc Russia. Bm Flot Llc
9163752 Aram Khachaturian Handysize 1999 Russia Russia. Brams-Bunker Llc Russia. Brams-Bunker Llc Russia. Kamchatskaya Neftebaza Llc
9016870 Ammolit Handysize 1995 Russia Russia. Dilmas Co Ltd Russia. Dilmas Co Ltd Russia. Dilmas Co Ltd
9104782 Kazan City Handysize 1996 Russia Russia. Donneftetrans Ltd Russia. Morflot Llc Russia. Donneftetrans Ltd
8727941 Kapitan Pshenitsin Handysize 1987 Russia Russia. Donneftetrans Ltd Russia. Morflot Lic Russia. Donneftetrans Ltd
8727965 Kapitan Schemilkin Handysize 1989 Russia Russia. Donneftetrans Ltd Russia. Morflot Llc Russia. Donneftetrans Ltd
9217321 Nikolay Shalavin Handysize 2001 Russia Russia. Far Eastern Tanker Co Ltd Russia. Toki Shipping Ltd Russia. Far Eastern Tanker Co Ltd
8867179 Mekhanik Voronkov Handysize 1971 Russia Russia. Grigorievna Rt Russia. Grigorievna Rt Russia. Staksel Co Ltd
9884150 Sergey Lvov Handysize 2023 Russia Russia. llya Muromets Jsc Russia. llya Muromets Jsc Russia. llya Muromets Jsc
9640580 Viktor Vasnetsov Handysize 2013 Russia Russia. llya Muromets Jsc Russia. llya Muromets Jsc Russia. llya Muromets Jsc
9645035 Pavel Bryullov Handysize 2012 Russia Russia. llya Muromets Jsc Russia. llya Muromets Jsc Russia. llya Muromets Jsc
9735139 Midvolga-2 Handysize 2014 Russia Russia. Mazk Management Llc Russia. Mazk Management Llc Russia. Mazk Management Llc
9621558 Karakuz Handysize 2013 Russia Russia. Nafta-Invest Lic Russia. Nafta-Invest Llc Russia. Conaro Shipping Jsc
8906951 Zaliv Nakhodka Handysize 1990 Russia Russia. Nayada Co Ltd Russia. Nayada Co Ltd Russia. Nayada Co Ltd
9194012 Anabar Handysize 2002 Russia Russia. North Transport Co Llc Russia. North Transport Co Llc Russia. North Transport Co Llc
9435349 Don River Handysize 2008 Russia Russia. Perspektiva Jsc Russia. Perspektiva Jsc Russia. Perspektiva Jsc
9040077 Callisto Handysize 1992 Russia Russia. Petropavlovsk-Kamchatskiy Russia. Gmu Pte Ltd Russia. Petropavlovsk-Kamchatskiy
9621560 Bavly Handysize 2013 Russia Russia. Petrotanker Ltd Russia. Nafta-Invest Lic Russia. Conaro Shipping Jsc
9637583 Kore Handysize 2012 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Llc-Rus
9540352 Teti Handysize 2010 Russia Russia. Prime Shipping Llc-Rus Russia. Prime Shipping Llc-Rus Russia. Prime Shipping Llc-Rus
9540364 Penelope Handysize 2010 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Lic-Rus
9616955 Garmonia Handysize 2012 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Llc-Rus
9602825 Gloria Handysize 2011 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Llc-Rus
9593921 Cloe Handysize 2011 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Llic-Rus
9645982 Liberty Handysize 2013 Russia Russia. Prime Shipping Llc-Rus Russia. Prime Shipping Lic-Rus Russia. Prime Shipping Llc-Rus
9421958 Doride Handysize 2008 Russia Russia. Prime Shipping Llc-Rus Russia. Pb Norge As Russia. Prime Shipping Llc-Rus
9655468 Loyalty Handysize 2013 Russia Russia. Prime Shipping Llc-Rus Russia. Svl Maritime D Ltd Russia. Prime Shipping Llc-Rus
9645114 Sanar-19 Handysize 2013 Russia Russia. Rosewood Shipping Llc Russia. Navis Jsc Russia. Rosewood Shipping Llc
9297199 Aslan Khadarcev Handysize 2004 Russia Russia. Sbk Dolina Llc Russia. Sbk Dolina Llc Russia. Eneya Llc
9435351 Ob River Handysize 2008 Russia Russia. Severtransbunker Co Ltd Russia. Severtransbunker Co Ltd Unknown. Unknown
9288980 Sankt-Peterburg Handysize 2003 Russia Russia. Shipping Company Navigator Llc Russia. Astronavt Russia. Shipping Company Navigator Lic
9046576 Yaroslav Mudryy Handysize 1993 Russia Russia. Valkur Llc Russia. Opair International Corp Russia. Valkur Llc
8231045 Volgoneft-250 Handysize 1975 Russia Russia. Volgotanker Volzhski Oil Shp Russia. Volgotanker Volzhski Oil Shp Unknown. Unknown
9612911 Pavel Yudin Handysize 2012 Russia Russia. Volgotrans Llic Russia. Volgotrans Llc Russia. Volgotrans Llic
9637973 Yakov Gunin Handysize 2016 Russia Russia. Volgotrans Llc Russia. Volgotrans Lic Russia. Sc Vt-Cargo Llc
9217319 lvan Poddubny Handysize 2000 Russia Russia. Yugbunkerservis-Kavkaz LIc Russia. Techinsnab Llc Russia. Yugbunkerservis-Kavkaz Llc
9220938 Marbel Handysize 2001 Gambia UAE. Eco Max Fze UAE. Pacificdock Ltd UAE. Eco Max Fze
9251743 Dakar Handysize 2004 Panama UAE. Esea Venture Shipping Mgmt UAE. Vulcano Marine Sa UAE. Esea Venture Shipping Mgmt
9255282 Pioneer Handysize 2004 Russia UAE. Reliable Marine Solutions Dmcc UAE. Reliable Marine Solutions Dmcc Russia. Rp-Shipping Llc
9277761 Super Ever Panamax 2004 Aruba False Unknown. Rptd Sold Undisclosed Interest Unknown. Rptd Sold Undisclosed Interest Unknown. Unknown

Source: Equasis, Kpler, KSE Institute analysis
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